Fipst prty further agrees that in the event that portion of the indebtédness-describe
in Paragraph "A" oh-Page 1 ig-paid in full prior‘to maturity, the first installment on’
that portion of the indebtedness described in Parsgraph "B" shall ma -gn November 1.-
of the year-following such liquidation and one o.the remaining instaliments shall be

.due and payable on ‘the geme.dsy of) each yedr theredfter until the total indebteédness -
secured by this- instrument h’as,'beén péid in-full. . - - . L

; 4
QGETHER . with" all and-singular the rigihs ertibers, hereditaments, and appurtenances to the said
es belonging ‘or in any wise’incident or appertaliNgg. . e

"0 HAVE AND TO HOLD all and-singular the 3@ @fumises unto second party, its successors and as-
signs Jinfee simple forever. First party hereby binds himself, & r§, eyecutors, administrators, and assigns, to
warraht g orever defend all and singular the said premises u B secnd party, ifs successors ahd assigns,
from and~ nst: first.party, his heirs, execytors, administrators, and asteag, 4nd.all other persons whomsoever

cialty ¢l or to claim ‘the same -or any part thereof. L

D ﬁﬁ,‘“’AYS, NEVERTHELESS, and it is the true intent and ineaning_ of the pa.rtj'qg to these

st party shall well and truly pay, or cause to be paid, unto secgnd party, its shiccessors or assigns,

um -of money, with interest thereon as aforesaid, and‘shall:perform all terms, conditions, and
ding. to_the ‘true irtefit of said note and this mortgage and any other instrument securing said note,
th allthe provisions of the Federal Farm Loan Act and all amendntents thereto, and with the rules
s issued ‘and thgt may be issued by the Farm Credit Administration, all- of which are hereby made .
et this mortgtige shall cease, determine, -and be utterly null and void; otherwise it~ shall remain

cffect. : .
. ‘ By . N .
FOR T IE‘»CON'§IDERATION aforesaid, first party covenants as follows:

- 1, First party is lawfully seized of said property in fee simple and has a perfect right to convey same; there
,/t;e-—no encumbrances or liens whatsoever on said property except this-mortgage. : . -

2. First party will insure, and keep insured, as required by second party from time to time, all buildings now
and hereafter on sdid la;iﬂ_against such risks, in such form, in at least such amotints, and in such company-or coti-
panics, as shall be satisfactory to second party, the loss, if any, to be payable to second party a§ its interest may
appear, and will dejiver-to second party a po{icy or policies of insurdnce with mortgagee clause satisfactéry to second
party attached thereto, and will promptly pay when due all premiums for suth insurance. At the option of figst party,
and subject to the regulations issued under the Federal Farm Loan Act or acts amendatory thereof or supplemental <
thereto, insurance,funds may be used for reconstruction or repair of the destroyed or damaged insured buildings,
-and insyrance funds not so used shall be applied on such part of the indebtedness.secured hereby as second party in
its sole discrétion'may determine. ’




